MIE: Annual General Mandate of 2019 
On 26/ 04/ 2019, Machines and Industrial Equipment Corporation announced the Annual General Mandate of 2019 as follows: 

Contents: 

Article 1: The Annual General Meeting of Shareholders of 2019 approved the following contents: 

1.1. Approve the Report on operations of Board of Directors of Machines and Industrial Equipment Corporation according to the Report No.15/ BC- MIE- HDQT dated 26 Mar 2019 and governance situation of Machines and Industrial Equipment Corporation in 2018 
1.2. Approve the Report of Board of Supervisors of  Machines and Industrial Equipment Corporation on operations in 2018 and operational plan in 2019 according to the Report No.03/ BC- MIE- BKS dated 26 Mar 2019 
1.3. Approve the report on result of business and production operation in 2018 and business plan in 2019 of Machines and Industrial Equipment Corporation according to the Proposal No.265/ TTr- MIE- HDQT dated 01 April 2019 as follows: 
	No
	Content
	Implementation in 2018
	Plan in 2019

	
	
	The Corporation
	The Holding Company
	The Corporation
	The Holding Company

	1
	Revenue (Billion VND)
	1,423.1
	400.2
	1,232
	340

	2
	Industrial production (Billion VND)
	844.2
	338.3
	780
	296

	3
	Profit before tax (Billion VND)
	7.28
	2.69
	8.2
	2.7

	4
	Average income (Million VND/ person/ month)
	8.5
	16.0
	8.7
	15


1.4. Approve the development orientations of Machines and Industrial Equipment Corporation in the period of 2019 – 2021, orientation till 2026 according to the Proposal No.266/ TTr- MIE- HDQT dated 01 April 2019 
1.5. Approve the audited financial statement of 2018 and the selection of an auditing institution for the financial statement of 2019 according to the Proposal No.267/ TTr- MIE- HDQT dated 01 April 2019 

a. Temporarily approve the financial statement of 2018 of holding company and the consolidated financial statement of 2018 audited by CPA Vietnam Auditing Co. Ltd 
After the Ministry of Industry and Trade and the State Agencies considers the approval of the financial statement of 2018, if there are changes compared to the financial statement temporarily approved, Board of Directors of Machines and Industrial Equipment Corporation shall collect shareholders’ opinion via a ballot and votes according to the regulation of law and the Charter of Machines and Industrial Equipment Corporation
b. Approve and assign Board of Directors of Machines and Industrial Equipment Corporation to select an auditing institution to audit the financial statement of 2019, one of five auditing institutions as follows: 
· AASC Auditing Firm Co. Ltd 
· CPA Vietnam Auditing Co. Ltd 
· VACO Auditing Co. Ltd 
· An Viet Auditing Co. Ltd 
· Vietnam Auditing and Valuation Co. Ltd 
General Meeting of Shareholders authorized Board of Directors of Machines and Industrial Equipment Corporation to select an independent auditing institution to audit the financial statement of 2019 of Machines and Industrial Equipment Corporation and the subsidiaries according to the regulation of law and assigned General Manager of Machines and Industrial Equipment Corporation and the subsidiaries to sign the audit contract with the selected auditing institution 

1.6.  Temporarily approve the plan on profit distribution of 2018 and plan on profit distribution of 2019 according to the Proposal No.356/ TTr- MIE- HDQT dated 25 April 2019 as follows: 
	No
	Content
	Amount (VND)

	
	
	Implementation in 2018 
	Plan in 2019 

	1
	Profit after tax
	2,694,302,471
	2,700,000,000

	2
	Enterprise income tax 
	502,643,348
	540,000,000

	3
	Profit after tax 
	2,191,659,123
	2,160,000,000

	4
	Plan on profit distribution 
	
	

	5
	Investment and development fund 
	0
	0

	6
	Welfare and bonus fund 
	1,856,451,753
	1,800,000,000

	7
	Fund for managerial staff and members of Board of Supervisors 
	335,207,370
	360,000,000


After the Ministry of Industry and Trade considers the approval of the financial statement of 2018 and the Ministry of Finance gives opinions on plan on profit distribution of 2018, if there are changes in plan on profit distribution of 2018 temporarily approved, Board of Directors of Machines and Industrial Equipment Corporation shall collect shareholders’ opinions via a ballot and vote according to the regulation of law and the Charter of Machines and Industrial Equipment Corporation
1.7. Approve the report on salary, remuneration of Board of Directors, Board of Supervisors, General Manager and other managerial staff in 2018 and salary and remuneration plan for Board of Directors, Board of Supervisors in 2019 according to the Proposal No.269/ TTr- MIE- HDQT dated 01 April 2019 as follows: 
	No
	Title
	Salary, remuneration (VND) 

	
	
	Implementation in 2018 
	Plan in 2019

	1
	Board of Directors  

(included salary of Member of Board of Directors cum General Manager)
	905,339,291
	1,079,436,912

	2
	Board of Supervisors 
	246,965,697
	359,147,520

	3
	Vice- General Managers
	966,476,207
	


Salary and remuneration payment for Board of Directors, Board of Supervisors in 2019: Assign Board of Directors of Machines and Industrial Equipment Corporation to decide the specific payment for Board of Directors and Board of Supervisors on the basis of result of business and production operation 
Article 2: General Meeting of Shareholders assigned Board of Directors to command Board of General Managers of Machines and Industrial Equipment Corporation to implement this Annual General Mandate of 2019, consider the actual situation of business and production operation to adjust business plan 2019 in accordance with the actual situation. Board of Supervisors of Machines and Industrial Equipment Corporation is responsible for checking, monitoring management works of Board of Directors and General Manager and other managerial staff according to the regulation of law, the Charter of Machines and Industrial Equipment Corporation and this Annual General Mandate 

Article 3: Board of Directors, Board of General Managers, Board of Supervisors, Heads of departments, centers of Machines and Industrial Equipment Corporation, Heads of related entities and shareholders of Machines and Industrial Equipment Corporation are responsible for implementing this Annual General Mandate. 
